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From the N. O. JeUeraonian Republican.
PAPER MON EY Its issue by me StaUt

or agents of the State, a violation of the

Constitution.

"Blest paper credit, last and titol JpPPtyi
That lends corruption lighter to By."

Political and social institutions nro in

general to be tested solely by their effect

upon the common welfare, and by their

compatibility with the just principle of

Equal Rights; our Convention however is

to look upon them in another view, for be-

ing clothed with power delegated by the

sovereign people of the State, who have

already parted with a portion of their sove-

reignty in framing the compact of our fe-

derative Union, that body will be called up-

on to consider how far any of the laws of
Louisiana, existing or contemplated, con-

form to the obligations ot our agreement
with our sister States.

In commenting here in our own imper-
fect way upon the subject of paper money,
we shall for the present confine ourselves
exclusively to an inquiry into the consti-

tutionality of the laws by which its issue
is authorized in Louisiana, deeming the
inference irresistible, if the enquiry should
result in a decision against their constitu-

tionality, that it is at least the duty of the
Convention to prevent an enlargement of
the system lor the future.

What we mean by paper money, all of
course will understand; it is notes of hand
payable to bearer, and intended to perform
the oflicc of a circulating medium. They
may be issued directly by the State Gov-

ernment, by county or municipal govern-
ments, or by incorporated companies act-in- "

under charters derived from tho State
Legislature; of the latter origin is tho pa-p- er

money now used in the State of Lou-

isiana.
We affirm on our part that all laws au-

thorizing such paper money to be issued
arc null and void, as being an infringe-
ment of the Constitution of the U. States.
That instrument provides, Art. 1, Sec.
VIII. that u The Congress shall have pow-
er to coin money, regulate the value there-
of, and of foreign coin.''

This power in Congress must, from the
very nature of things, be exclusive. Willi
it no concurrent power in the State sove-

reignties can exist, because its exercise
would destroy the effect of Congressional
action, which is supremo in all things to it,
expressly delegated. Should each State
in the Union set up a mint for the purpose
of issuing coin, it must be seen that this
would produce inextricable confusion in the
currency, and at the same time virtually
abrogate the authority vested in Con-

gress; or what is the same thing, render it

completely useless. Such State mints
would soon become nothing better than
legal counterfeiting shop on a large scale ;

forthe cupidity of each, in order la gain
advantage over the others, would prompt
the debasement of its own coinage, to in-

crease in that manner its own circulation
and its own profit. Even if they were
influenced by no improper motive, it would
be a mirucle if all should voluntarily adopt
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phrases of the monopolist unnutacturers
is, we cannot contend with "t'.e pattjxrl
bor oj England.'" And how i pauper
labor created there? Pre m the way
monopoly is proceeding here. By the
corn laws of England, which exclude ail
foreign competition with the landed arts--;
locracy, w ho hoi J the food ot the king-
dom in their hands, the people are so taxed
upon their bread and meat, to raise the
revenues of the rich, general pauperism
is the result. So our manufacturing mo-

nopolists arc working it. They tax our
foreign competition for the coarse raiment
and the implements of labor used by the
working classes among u- -; and, as a con-

sequence, these classes are oppressed
their earnings being appropriated throatol
the bounty levied for the capitalists un-

til, from accumulation on the one hand,
and destitution on the other, paupen-t- n en-
sues. What an evidence have we of the
tendency of the system in the scrap here
taken from a Bustoti paper:

" Munificent liberality. The Hon.
4 Abbot Lawrence, ot Bos-ton- , has given' the sum of twenty tioosm . tu
'the Massachusetts Charitable Mechui.e
1 Association, to aid in the erection of a
'hall for the establishment ot a tr. . :. .

' therein fr the education of apprentices
'in those branches of learning winch may
4 be most beneficial to their several pur-- 4

suits. The Boston Transcript sas:
"This nolle and princely donation has

'been accepte i by th-- oiation, the
'Boott estate in Bowdoiu square pun h i rd.
'and a premium of $ 1,5(H) offered for the
' best design for a hall, which we trust will
' he of such a character as to reflect honor
' on tlic association, and a lasiin. :

4nient of the industry, enterprise, and cn-- 4

lightened liberality of the citizens of
' Boston."

Munificent liberality from a man who

produces nothing, but whose immense
wealth is the tribute-mone- y extorted by
the tariff from the very mechanics to
whom 'ie return it as a charitable donati n'
The capital which has swollen to such a
bulk ii the hands ot Mr. Lawrence, thro
the exorbitant profits created by a taritr
which adds a hund.cd per cent, to the c Jst
of the fabric, was originally a mx-tir-d

seed compared with what it is now. Mr.
Lawrence w as poor, and, in ali likelihood,
his beginning was borrowed. Its vast
fructification is the result of the lew, not
of his labor. Vet ho deserves creti it

his liberality; for he is the only one.
of ten thousand monopolists in tnc o iu-tr- v.

who has the heart to return a stiver
of the immense gains conferred by statu
tory bounties, to the poor met hantcs, Icr
whom "charitable aS").'iatio:.s" i. . .

ComH ricccs-ar- v to relieve them tr m the
oppression ol the capital privileged to
uer-c- e them.

In the papers of liu eitv in uh. v..,
sec these charitable acts ot the ir.anufac
u:er to our laboring classes c .: .; .. .i
iud notices of this sort dip!a'. cd :

"There ucre exported from Boston.
during the veek ending on the 'ithinsi.
1,7 d5 bales oj domestic coou.v. Of these
1,075 bales were shipped to Valparaiso."

These domestic goods sent round the
world to the western recions of South
America and China are sold cheaper than
they are at home. The American manu
facturer undersells the Britih in all these
foreign marts, while be a-k- and obtains a
taritl of one hundred per cent, to expel
the British competitor from the home mar
ket, to give him the monopoly. The Bri
tish manufacturer, at the same time, cries
out in vain against the legislation of his
own country, which gives the landed ins
tocracy the monopoly in the sale of food,
excludes foreign produce, and levies a dou
ble tax on the aliment of the operative; at
once reducing his power to serve, while
the expense ot it is increased to the em-

ployer. Then they have to encounter a

greater charge for the steam-powe- r they
use than the American manufacturer in
curs for his water-powe- r, besides the duty
on the raw material and the cost of freight
across the Atlantic. These are cau.-e-s

which disable the British manufacturer of
domestic goods to compete with ours in fo

reign markets; and yet tho people are
compelled to endure for our capitalists a
hundred per cent, impost to protect him at
home against these foreign rivals, impotent
to contend with him far awav in China or
South America. Globe.

Governor Siiunk of Peensy Ivania,
himself in favor of "holding men as.

sociated for gain (bankers etc.) in common
with others, hab'e individually for all iheir
joint debts."

We think the Governor had done bet-

ter by declaring against the establishment
and continuance of all such joint assci
atioea. If the "game" must be allowed,
why wesay, let the gamblers enjoy their
utmost prerogative not only 'according to
Hoyle,1 but in all their "variations. --

What's the use of talking about individu-
al liability among thieves? The Govern-
or of Pennsylvania would do well to lec
ture the grand Sultan on the sinfulness of
p o 1 V ga my ! M ississippian .

A new comet is said to be visible in the
S. S. W. about 15 decrees above the hori-zo- n.

It appears to the naked eye as a
laint vhite cloud. It differs from all other
comets on record, except the one of 1823,
in having two tails, the one reaching from
the comet towards the sun, the other in
an opposite direction. PhiVa paper.

"Brutus bootless died," says Shaks-pear- e

; which is good evidence there were
no boots in those days.

On the 3d instant, G. F. Neill, Es.;., of
Carroll co., Mi., to Miss Caroline Hap.t,
of Robertson co., Tcnn.

osed entirely of the precious metals.
do.MMKKCE OF LOUISIANA.

Value of imports in 1811, ftlO.25!U50
esimrts 34,387,483
imports in 1812, 8,033,590

it xpVs 28,404,140
tt irWts in '43 (9 mos.) 8,170,015
tt exnWts " " 27,300,421

These returns are made in the standard
of a mixed currency, being of a lower va- -

ue than that of one of gold and silver.
COMMERCE OF CUBA.

Value of imports in 1811, 825,081,408
exports " 2b.774.514
impoits in 1842, 24,037,527
exports " 20,681,701
imports in 1813, 21,998,094
exports 25,042,130

These returns are made in a currency
of gold and silver only. Here we have the
view of a commerce far exceeding that of
our boasted emporium of the west, inclu-

ding tho whole of Louisiana besides, car
ried on much more safely than ours, with
out any of those enormous fluctuations and
disastrous revulsions to which paper mo
ney subjects our own, and this too with a

specie currency. let we are loiu t native
cannot d that which is accomplished with- -

n three day's sail of us.

EviLIS AND VlUTUKS OF A PAFKS
CrBJUBVCY. Were the Devil himself call-
ed upon for a plan which would the moat

effectually make the many subservient to
the few were ho called upon to devise a

system by which the liberties and prospe
rity ol the great mass, or majority, were
to be destroyed, he would recommend a
paper currency. It is the greatest curse
that could possibly afflict society and bring
so many millions within its grasp. 1 lie

laper system fiils poor houses and piisons
and currupts the morals of whole nations.
t begets vice, misery and wretchedness,

and banishes virtue, independence and

lappiness. Its tendency is !o produce ex

travagance, idleness, and finaby, swarms
of thieves, dissolutes and beggers, who go
down to a premature grave. Paper mo
ney is the Devil's own plan to damn our
ace. When that was introduced and es

tablished, he was triumphant; and well
may he recline behind the laurels he has
won; for never, since he has been an ac
tor on this world's stage has he prompted
a more t'oul and fiendish machination
never has he accomplished an object that
so well suited his purposes, or which hasit '
been more destructive to the morals of the
world.

If men could abandon their stubborn
prejudices, and draw their ideas from prin
ciples in nature, in relation to a currency,
they would readily discover that art could
not possibly furnish a substitute, that com-
bines all the properties rcqusite, to so
creat an extent, as gold and silver. The
simple voice of nature and of reason de-

clare, that no article that art may sub-ti-tu- e

can combine the value of the precious
metals. GoM, the dearness of which, ad
mits of its being conveniently transported
with little expense, being fitted for the lar-

ger transactions of business, while silver
will answer the smaller tranactions of ev
ery day occurrence. The properties which
these artic.es combine cannot be possessed
by paper money. Coin can be adjusted
to the value of any article that wc may
purchase; it can be kept for any length ot
time, or answer for the wants of future
years with perfect safety, whilst paper
money may tail to the injury of the hol

er. 1 he precious metals possess the
same value at all timc3 and places, and
this is a property that no article which art
may substitute can possibly possess. Va
rious are the qualities which arc possessed
by gld and silver which should hold them
in the highest esteem over all paper mo-

ney; and how fortunate would it have been
for mankind had paper money never gain-
ed the ascendancy. We repeat, that no
greater curse has ever aflicted the world
than the issuance of paper money. It
must have been an evil spirit who first in-

stigated men to supplant a currency which
nature and reason declares in favor of.
Had it been otherwise, mankind would
have progressed soberly, and at the same
time, adhered to those principles which
are sure to establish universal prosperity
and true greatness.

The paper system not only begets ex
travagance, idleness, vice &c. but it
leads a people to neglect all the great ob-

jects in nature, such as cleaning out rivers
which ought to be navigated. There are
many streams which might be improved,
but which are neglected for schemes and
roads which can last only a few years;
and which, if built at all, should be built
when our country becomes more popu
lous. Thus we neglect all the gifts of na
ture for our own artifice, and go to specu
lating and gambling to crowd the busi
ness of an age into a single year.

When will the friends ot banking and
paper money, who have been deluded into
its support by artful and designing men,
learn that the system entices but to de3'

troy? When will they learn that it mo

nopolizes all property houses, lands
debts and credits, thus rendering the grea-
ter portion of the commun ty dependent
upon it? When will lhey learn that the
system holds the purse strings of society,
and forces them to bow like menials to its
footstool? When, we will ask, will honest
freemen learn, that by the support of such
systems they make idiots and slaves of

themselves?
It appears to us that a barrier or a rem

edy should be imposed against a system so
fram-hlwit- destruction to the morals and

prosperity of a people. Nothing but a me
tal ic currency, or no standard ot value ex
cent that which the precious metals fur

nish, should be in the slightest degree
countenanced. Such a policy would es
tablish regularity and place the whole

country on the road to true prosperity and

happiness. Missmsipptan

sovereignty.

.Some remarks on the Paper Money Sys.
tern Its evil effect on Commercial Ope
rations-- - Its inutility.

Tb ct'iamirce rind industry of the country,
however, it must be acknowledged, though they
may be somewhat augmented, cannot be altoge-
ther so secure, when they are thus, as it were,
suspended upon the Decadalian wings of paper
money, as wtien they travel about upon the so-

lid ground of gold and silver. Over and above
the uceidents t which they are exposed from
the unskilfulncss of the conductors of this paper
money, they are liable to several others, from
whicli no prudence or skill of those conductors
can guard them. (Adam Smith's Wealth of
Nations.

The capital of Louisiana is the most
important commercial point in our Union

there are few equal to it in the world.
It is not stretching the imagination very
far to believe that in the courso of not
many years, it will actually exceed anv
other on the globe. Our export trade is
now the largest and most valuable in the
Union. It will scarcely be a matter of
surprise, then, that all questions affecting
commerce will receive deep attention
from the framcrs of the new Constitution,
and that none will be more maturely con-
sidered than the system of paper money,
now wound up in every operation of com-
merce, and vitally alfecting every move-
ment of the mercantile world.

Having shown that a paper currency, no
matter from what source it may flow, is
forbidden by the National Constitution, wc
will offer some remarks to prove that this
restriction, if it were suffered to prevail in

practice, would be more beneficial to com-

merce, than any other governmental regu-
lation that could be devised ; and this chief-
ly as the intelligent reader will at once
perceive, because the effect of such a re-

striction, if enforced, would be to leave
trade in a state of freedom, and to shield
the great mass of the mercantile commu-
nity, and of society, from the grasping
rule of a monopoly, such us paper money,
as a system, must always be.

Of all commodities the value is determi-
ned by the amount of labor necessary to
bring them info existence, equal quantities
of labor producing equal value: as money
is that commercial commodity whicli, for
the sake of convenience and facilitating a
division of labor, wc employ as a standard
to measure tho value of all others, it is
difficult to imagine how any can be brought
to believe it alone doe3 not require this
quality which labor alone imparts; but
paper money not being created by labor,
can only be kept up to its nominal value,
by two circumstances: first, its amount
must be limited ; second, it must be made
a legal tender, cither directly by positive
enactment, or virtually, by being received
in payment of dues to the State, for taxes,
&,c. The first of these conditions, it is

clear, can never be attained or secured
while the isue of paper money is in the
lands of companies whose only object is

to make profit for stockholder:?. In such
circumstances, individuals having an inte
rest opposed to that of the commercial
community and the people at large, go
vern the amount of the circulating medi
um, which will therefore lise and fall, and
luctuatc with the views entertained by the
managers of the banks of their own inte-
rest. This interest of course will be to
have the greatest amount possible of notes
in circulation, for without this there can be
no profits, and the extent to which the is
sues arc pushed will be limited only by
tear ot insolvency, and not always by
this, as the last few years Imve shown.
Such a c uitrol of the circulating medium
cannot but be hostile to the commercia
regularity and prosperity, and we find that
when the amount of bank paper is small
est, and so the profits of the system least,
the stability of business affairs is greatest

All paper money is essentially the same,
though in various societies, assuming vari
ous forms; sometimes issued by States,
sometimes issuea ry corporations or
companies; but always equally destruc
tive to legitimate commerce. The expe-
rience of one hundred and fifty years in

America, and ot centuries in Europe and
Asia, shows tins to be a met. Is is not
time then to reform? It is far from our
purpose and ability, as it is equally far be
yond the space we must occupy, to givo
anything like a review of all the relations
and effects of paper money. All, we be
lieve, are now convinced that without pa-

per money we would have escaped those
commercial revulsions which have in the
last few ears desolated society and almost
produced revolution. 1 hese evils are now
matters of recorded history; but it would
be the part of a wise Convention to pre
vent their recurrence, by eradicating their
cause.

We deem it necessary, before conclud
ing, to notice one argument, the most pro
minent which is employed in support ot

paper money, and one which is generally
deemed valid, by those who have atten
tively considered the subject. It is, that
" there is not specie enough to carry on
the commeciai operations of a mart like
New Orleans. Numbers take this for

granted, though to do so is a mere beg
ging of the question; the conviction is

prompted alone by interest, and no inqui
ry is made even as to what amount of gold
and siUer would be required, or whethe
an effective demand for a commodity wil

not always call forth a supply.
Though the seeming force of thispropo

sition vanishes when tested by principles o

political economy, yet we will pass ove
now the abstract ressoning, and produced
facts, which demonstrate that a commerce

equally great may be, and is carried on
under circumstances less favorable to com
mercial prosperity than those attending
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the same standatd, the absence of which
would givo rise to unrningled confusion
and increasing fraud.

The clause in the Constitution, too,
gives to Congress the power to regulate
the value of money. Such a power to be
effective must be exclusive. Several dis-

tinct wills acting independently destroy
regularity, and Congress therefore must
be vested exclusively with the regulating
power. Should the States also exercise
this power of regulation, each establishing
its own mint, the power of Congress to
regulate the value of the coin would be

intangible or entirely neutralized, and so
the ends and objects of the Constitution be
defeated.

It will be observed here that the unlaw-
fulness ef the measures we describe would
consist not in any natural impropriety in
the act of a State causing to be stamped
certain pieces of metal, but because such
act defeats or interferes with the exercise
of a power expressly delegated to the Ge-

neral Government. If this proposition be
true, a necessary corrollary of it is, that
the form and manner of doing the thing
are of tho least importance, but that if the
same effect be produced by any other or
analagous acts of the State Government,
those acts are equally unconstitutional.
The assumption of p jwer by a state of this
Union to stamp pieces of silver and gold
to circulate as money would, we consider
it demonstrable, interfere with the power
ol Congress to coin money and regulate
the value thereof ; because it would create
in the Union two kinds of money one
trom the Congress, the other from the
State authority ; the latter beyond the

controj of the former. In the same pro
cess of ratiocination we are led to con
elude, that a State stamping pieces of pa
per with a metal plate, no matter how
prettily engraved, intended to circulate as
money, equally interferes, and in the self
same way, with the power of Congress re- -

icrrcu to.m"c presume that all are sufficiently
conversant with the principle of political
economy ty understand that paper is made
to play the parl of money uV Legislative
Ba",u" a ,u atc protection, just as eilec
(ill) V AS thrnir.U .1 .'me engravings baa in
trinsic vuiue, and can and do drive out of
circulation the pure coin issued by Con- -

gress, just as enect.ially as the issue of a
debased coinage would expel genuine mo

.1
ney,... i

it is almost needless
. . for us to add

mat me case is not altered, because the
paper money we use is not issued by thea t . .i . . . .

oiaie uscir, uui oy corporations, issued bj
State authority. If the power to coin mo
ney in general be really one which the
sovereign people of th:s Stale have dele
gated to the General Government, of course
t cannot be resumed and farmed out by

the State Legislature, which is only one
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